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NARA RG104, Entry 1, Box 128 


[Abstract:] Weekly statements of the sub-divisions of the Bullion Fund... 


P 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
May 18, 1883 


Sir: 


I have received your letter of the 17th instant in reference to the item of $597,780.61 
reported in your statement of the 14th instant as the balance of silver bullion on hand at the close 
of business on the 12th instant. 


As all silver bullion purchased for coinage is paid for from the Bullion Fund it follows 
that all such bullion on hand constitutes a part of that fund, the profits only being declared upon 
the actual amount coined, and the silver profits undeposited would form a part of the silver 
dollars on hand; so that the amount of coin would belong in part to the Bullion Fund, and the 
balance to the Silver Profit Fund. 


You will therefore please correct your statement so as to show the exact cost of the silver 
bullion on hand and available for coinage, and will include in your statement of the approximate 
condition of the Bullion Fund the silver dollars which actually belonged to the same. 


Very respectfully, 
Horatio C. Burchard 
Director 


A. Loudon Snowden, Esq. 
Supt. Mint, 
Philadelphia. 


